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§1010.17

the format set forth in section V of the
appendix to this part: Request for Reg-
ulatory Exemption Order.

(d) Supporting documentation. A re-
quest for an exemption order must be
accompanied by the following docu-
mentation:

(1) A plat of the entire subdivision
with the lots subject to the exemption
request delineated thereon.

(2) A copy of the contract to be used.

(3) A clear and specific statement de-
tailing how the proposed sales of lots
subject to the exemption request sub-
stantially complies with one of the
available exemption provisions.

(4) A description of the method by
which the lots have been and will be
promoted and to which population cen-
ters the promotion has been and will be
directed.

(e) The sale must also comply with
the anti-fraud provisions of §1010.4(b)
and (c) of this part.

(f) Termination. If, subsequent to the
issuance of an exemption order, the Di-
rector has reasonable grounds to be-
lieve that exemption from the registra-
tion requirements in the particular
case is not in the public interest, the
Director may, after issuing a notice
and giving the respondent an oppor-
tunity to request a hearing within fif-
teen days of receipt of the notice, ter-
minate the exemption order. The basis
for issuing a notice may be apparent
omissions or misrepresentations in the
documents submitted to the Director,
the conduct of the developer or agent,
such as unlawful conduct or insol-
vency, or adverse information about
the real estate that should be disclosed
to purchasers. Proceedings will be gov-
erned by §1012.238.

§1010.17 Advisory opinion.

(a) General. A developer may request
an opinion from the Director as to
whether an offering qualifies for an ex-
emption or is subject to the jurisdic-
tion of the Act.

(b) Requirements. All requests for Ad-
visory Opinions must be accompanied
by the following:

(1) A $500.00 filing fee submitted in
accordance with §1010.35(a). This fee is
not refundable.

(2) A comprehensive description of
the conditions and operations of the of-
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fering. There is no prescribed format
for submitting this information, but
the developer should at least cite the
applicable statutory or regulatory
basis for the exemption or lack of juris-
diction and thoroughly explain how the
offering either satisfies the require-
ments for exemption or falls outside
the purview of the Act.

(3) An affirmation as set forth in sec-
tion VI of the appendix to this part:
Developer’s Affirmation for Advisory
Opinion.

§1010.18 No Action Letter.

(a) If the sale of lots is subject to the
registration requirements of the Act
but the circumstances of the sale are
such that no affirmative action to en-
force the registration requirements is
needed to protect the public interest or
prospective purchasers, the Director
may issue a No Action Letter.

(b) To obtain a No Action Letter a
developer must submit a request which
includes a thorough description of the
proposed transaction, the property in-
volved, and the circumstances sur-
rounding the sale.

(c) The issuance of a No Action Let-
ter will not affect any right which a
purchaser has under the Act, and it
will not limit future action by the Di-
rector if there is evidence to show that
affirmative action is necessary to pro-
tect the public interest or prospective
purchasers. In no event will a No Ac-
tion Letter be issued after the sale has
occurred.

§1010.19 [Reserved]

§1010.20 Requirements for registering
a subdivision—Statement of
Record—filing and form.

(a) Filing. In order to register a sub-
division and receive an effective date,
the developer or owner of the subdivi-
sion must file a Statement of Record
with the Director. The official address
to be used is: CFPB Interstate Land
Sales, c/o: Armedia LLC, 8221 Old
Courthouse Road, Suite 206, Vienna,
VA 22182. When the Statement of
Record is filed, a fee in the amount set
out in §1010.35(b) must be paid in ac-
cordance with §1010.35(a).

(b) Form. The Statement of Record
shall be in the format specified in

298



		Superintendent of Documents
	2013-05-14T12:31:01-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




